
REACTION IN COTTON

AFTER EARLY RISE

Irrrjriiliirity Results From
Conflicting Humors on

Pence Overtures.
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jkffr iii.tMiif: n 19 point rice during
jit first tialf liour of trailing, cotton
tumf'l ItrtKiil.ir ninl toward the clcua
m.: ptucticilly all of this R.iln, fln.il

W!cn fhovvliiB ".cry little cli.ire from
r. (.Bring of Tuf.nlny. The early liuy-- .

a. li.ucil on pemlsteiit peace talk,
atlch received conaldorable attention In

ftfvUy's Ute afternoon newspapers as
llsthof( of jeterdajr mornhif. The

(Mil denial from the White House litul
ttint rttc t In dispelling; thin spritlmrfit,
tut did t.ot entirely dispose of It,

TfM" failed tu set the rains which
lit! Uen foircaM. To the vettrmis
ti the tr.ido this In bearish rather than
tmllKi. .! furtUer Injury to the wheat,
iti aril corn vrnps will result In tiring

jilt about n comfortable Increase In the
Ptton acreage.

AccerdtrtR to the Montgomery Xrfrer-ntr- r,

thi cotton acreage for Alabama
id, f,t.on will show a reduction, and
iim yield n aero will be lem than the
ufMlte for 191.1. Among the reasons
.!f"d are the boll weevil and the hitch

..(., nf cnttonoeed This la quite In-t- r-

but not altogether, convincing,
In the f eptlc of the trade.

TiklliK a?e In point Georgia In
HI! planted .',.'190,000 acif-- to cotton

used a great deal of fertilizer. The
mc.i of that e.uon was 1,812,7711 bale.
!.! year tleotgla reduced Its cotton In
tfi- and the area was only 4.6S4.-f- n

acre? There van a reduction In
tie nuantltv ami nuallty of fertiliser hut

cop w.ta l,93,ll."i bales. Kvldently
ft ool ithowInK wan due largely to
lrcr?fl"l cultural methods, which quite

rumber of ettidents consider to be
r"te eirii'clotiK In bringing about an
'vrmrf In cotton production than over-irt!o- n

In acreage or excessive fertl-f.j."i-
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GOSSIP OF WALL STREET.

l.rely I'rnfranlnnnl.
I'H.f.wloi,;,! ilcalniBn continued togovern t he geneiul trend of the stockmarket and the list vhowed atendency to wny ..uk and forth aa thed. a crop i,f riiinorx !1pimi,m, Therea a quiet Imllcatluu Out til.- - huvlng

'ns getting the letter of the altlincH, hut ihcio was no outstanding
utrenglh or weakness to ludlc.Uo what-ever way the maiket us rvally headed.
Tho lirresxlonalm ,1K ))r,.ttv cftVctu.ally demnuxtinted by tlm oponlng, wlUch
wiu, weak, following the publication In
tho morning papeiM of peace rumora.
This was later offset to a considerable
extent by the denials Issued from

circles In Washington thattills Government had been nsked to
sound the belligerent on Jieace, and thewar stocks especially ttcoieil a fair

Prices on the whole, however,
failed to hold the gnini wlilch lliev had
made, and townid the cloe 1I10 marketbec.iti)e a narrow one with profit taking
In evidence In tho-- e Issues which had
shown the most strength on the rallies.

A Slslr of Mind.
That the chief Inteiest in tl

tle coiniuunlty still rests in a group of
'"I""'" Kin. r Known as -- war unuea"
Is tlw opinion xked by the Pulton Trust
Company In a recently Issued circular,
which, say In part: "In speculative and

money circles tho In-
terest stilt centres In a collection of
mysteries, natnelv. thn munii
ranlea' stocks, llxactly how much, they
have) made and what they ;uo likely to
make Is'moru or Icm glorllled, and It
would eem us If they li.id discovered
the art of getting rloh quickly. Like the
oiit saying Hoton Is not merely the
num.-- of a place but a state of mind,"
this desire for munitions stotk or 'war
brides' seems to be ut legist partially a
state of mind. The fact Is that both
speculators mid Investors will rush In
and bill nnvllllnir llmt mntlnnru m
up. One 'war bride' advanced sixty
IHJims in two nas. Tile one condition
Is that It should advance for a time."

The Orduaner Siorki,
The securities of the Itethlehem Steel

Corporation and the Mldvale Kleel and
Ordn.tnce Company, the two l.ircest
manufacturers of armor plate In this
country, were adversely affected ester
day by the passage of the bill In the
Senate authorizing the construction of a
Government armor plnnt to cost $11,- -
oou.uoo. Ketlilchem Steel, probably on
account of Its narrow maiket. showed
the greatest decline. It opened at 500,
off D points from Tuesday's close, and
sold down to 490, a loss of 15 points
rrom the nnal sales of the day previous.
1; rallied later, however, closing at 50t,
n los of 1 point for the day. Mldvale
opened "i of a point off nt till, selling
down to and closing at 06 V

Another "lluli" tfiocU.
Another Hoston stock was moved oer to

this market esterday when the gover-
nors of the Stock exchange admitted
to listing the common and preferred
shares of the 1'nlte.l States Smelting,
Kenning and Mining Company The se-
curities of this company have had a
fairly active market on the Itoston
Stock Exchange, but nppatently that
market did not afford It the wide range
of speculative possibilities which Its
friends wish It to liave. and consequently
the scene of Its activities has been
btoadened tn InclirJe New York This Is
about the fifth or sixth Hoton
stock which has been traneferred lo this
market recently A review of the I'nlted
State Smelting, Refining and Mining
Company's application for listing reveals
that although only la per cent, was
paid In dividends on the common Mock
during 191.1. the earnlnss for that period
with December partially estimated have
been equal to 17. S per cent on that class
of security after paying dividend- - on
the preferred

4'oiiilnif Tni
A si"'culalur who f.it that he had a

reason for a grudge .ig.un-- t the manner
In which the market for Old Dominion-Compan-y

stock Is bring handled s.n.e
Its transfer here from Ifoston yesterday
told the following story. "Iteceiitiy 1

wanted to buy eighty of Old
Dominion and asked for n quotation on
that stock. I was told that the price was
67 IS. Just as I was about to put In nn
order to buy at that figure I noticed .1

news t cker pilntlng Hoston prices.
There was Old Dominion telling at M
bid and 07 asked. I Immediately wired
a brokerage house In Motion to buy thn
stock at the market, and witnin a tew
moments the word came that they had
got my stock at GC'j. Aside from not
knowing the best prlco at which he
could get the stock for me. my New
York broker did not seem 10 Know-wheth-

Old Dominion Company stock
was th security of a copper, a steel, a
steamship or a land company I may
be wrong, but It appears that thfte
Koston stocks are coming nere too i.isi
for New York to keep posted on them."

1'lah t'opper.
a ah t,wt.-i- Mtnel: Kycli.iiie house

.!.... -- .iiile issiie.1 1 circular on........7 ..
Utah Copper makes u iwlnt regiudtng
that 'Stock wlilcli vwmiu bear applica-
tion to nearly nil the other dividend

.omiers : namely, that they
have not advanced on a In com- -

...rI.An lm llrlee of the mel'.il midj,ll Wll n..,, .....
their Increased dividends. It Is pointed

.1,01 .liirlni- - ihn visits finm li'10 to
tun inelnslve. when copper metal
rnmrcd umunil low prices, the L'tah
,........ innn,!iiiv i.'iiil i:ith vcar 30 rT
cent., or 3, per share In dividends and
the stock ranged between 5 and fiT-'- j.

t v...l.. v.-- a .if iletitesslon the stock
was selling at from live to six limes Its

tin Vine with the colli- -

pany paying dividends ut the rate of JC

per annum, ngainsi a, or "
I.. villi.. .'iir:llnet iO tier cent.Ul . . rt ' I . ....... - -

tT.1. la .llliii- .it nnlv .Lhout 2j Der cent.
above the average high prices of the
poor yeat elicit aoove.

A Itunmrar 3lrLet.
In the Hpectacular advances In the

standard copper tnaiket In laoiulou e1

terday local men see un early
resuniptlon in tins iiiun.ei tu .1 n.-..- j

r,.- - mi tlm tKiit of the Al
Ul'lllUilll .

lies. Yebleul.iy's Mandaid copper price
.. I.. 1 nil dnn the ore- -
aiiv.tiivv-- in '
vioiw sensations which that market hos
furnished since the. oumreaK or in" w.ti
... i fil tier ton. while futures

rose fr.ii, earning price for Immediate
mid three inonwis urmniw "
high records or 111 us aim nm
upectlxely. Inqulilet for copper mol.il

from I'arls are alrwidy said to be ap-

pealing In this urn hot on a hu ge smle
Meanwhile the cut tent demand - run-

ning "head of the conniiini's estimates,
which hn noand one selling ugeney

copper to nell prior to June repoited
yesterday that it could have, lilm ed ey
eral jnlllioius of iunds of Apill-Mu- y

metal had It been aall:tll.

K C. !i P. BONDHOLDERS UNITE.

I'ranMIn Trnat Ct. fop

I'lra4 ai4irlll(e 4s,

In view of the default of the Interest
duo February 1 on tho tlrat mortgago 4

per cent, gold bonds of the Kansas City
and I'uclllc Hnllro.nl a coniiiiltli icpre-sentln- g

a large number f the bonds has
Invited holders to deposit them wllh
thn Franklin Trust Company under an
agreement III course of preparation Th

committee stales that coupon bonds
must be accompanied by lh February
I and all subsequent coupons uud

bonds by transfers In blank.
The committee Is composed of I..

Barker. Ireasurer of tho Travelers
Insurnnce Company of Hnrlfonl, I,. M,

Chlltls, president of tho Montgomery
Trust Company of Norrlmown, l'a. ;

Thrmtas 43. Temple, wretary nf the

&
Seven Per Cent. Stock

Guaranty Trust Company, New York
Transfer Agent
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$1,000,000
The Edmunds Jones Corporation

Cumulative Preferred
Par Value of Shares, $100

National
Registrar

Preferred as to dividends and also as to assets tip to 120 and accrued dividends.
A sinking fund, equivalent to at least 20 of net proiils of each fiscal year after the
payment of preferred dividends, is to be for the purchase and cancellation of the
outstanding Preferred Stock at a price not in excess of 120 and accrued dividends or its
ultimate redemption at 120 plus accrued dividends. Redeemable in whole or in part

January 1, 1017, at option of the Corporation on ninety'days' notice at 120 per
share plus accrued dividends. Quarterly dividends payable the first days of January,
April, July and October.

CAPITALIZATION TO IE AUTHORIZED AND ISSUED
PrelerreJ Stock, 10,04)0 ikarea .Par Talue 9100 91,000,004)
CMme Stock, 40,000. skaret, par value.

We are in receipt of a letter from Mr. George E. Kdiiiuuds, President of the Cor-
poration, dated March IS, 1916, which he summarizes as follows:

L Tho dmunU V Jonas Corporotioat will acquire ths property and huainsss al tho
.Edmunds fc Jones Manufacturing Company which is tho larisst manufacturer of
olactric, ncocylono and oil lamps for pleasuro cars and motor trucks in tho United
States. Ono of tho Corporation's subsidiaries, tho Canadian Lamp 4t Stamping
Company, occupies similar position In Canatla, and tho other subiisUary, tho
Chicago Electric Manufacturing Company is the largest American manufacturer
of connectors, sockets and other important integral lamp parts.

II. Over fifty per cent, ol all the automobiles manufactured in the United States during
the past three years have been equipped E. V J. Lamps. Salsa have increased
from 442,4340 lampa in 1013 to 1,467,119 lamps in 1915. January and February
aales were more 100 ahead of the same period last year.

III. Nat earnings, which show a steady and healthy growth, were mere than 9980,000 for
the Edmunda and Jonoe 'Company alone in IBIS, and the net earnings of all three
companies which enter into this combination, were more than 9440,000, or sin
times preferred stock dividend requirement.

IV. The corporation has no mortgago or funded debt of any kind, and no bends can be
placed on its property or assets, or tho Preferred stock Increased ezoept with tho
consent of twe-um- of each class of outstanding stock. Net current assets alette
are equivalent to approaiasately 970 for each share of Preferred stock.

V. A sinking fund, equivalent to at least 20 of the net of each fiscal year after '
the payment of Preferred dividends, is to bo used each year for the purchase of the
outstanding preferred at a price not in ezcoaa of 120 plus accrued dividends.

.Ill trial matlrrs pertaining tt this iuvr art bring paitrd upon by Sfrssrs, Brtkman, Menken V
Griscom, Setv York, and Frank M. Brtnnan, Esq., Dttrctt rotmiel for the Hankers, and Sfrssrs.
Goodenough Sr Long, Detroit, tnmtet for the Corporation. The bonks arA accounts are being verified
bv Messrs. Price, H aterhoust 6r Company, and Ike plants txamintd and appraised by the AmerUan
Appraisal Company.

All of the above ttock having been told thit advertitement
it printed at a matter of record only.

Whll; the fcot infer-nitio- n It mt tv."att, it lt, btra cblainrd from tetveet f Mit te be relnbU.

Hornblower & Weeks
New York

Chleat Datrett rrwUtmm

LIMA LOCOMOTIVE CORPORATION
To the Stockholders

As the credit of yonr Company Is not sufflcicnt to permit a nw
Issue of notr.i. bonds or debenture, and as the Hoard of Dlroctors
lias m-on- It-- s opinion that not lcaa than tl.J80.000 ot new money
Is needed to afford the Company the free use of It current ch
balance and to establish a proper, credit poriUoi., It foil own that
new money must be provided by the stookholdr'.-- a lu connection with
a readjustment of the Company.

In these clrcumfltano-- s the nndet xitriifd, who own and reprenent
large amount of the capital stock of tlm company, have consented
to serve without comivnsathm a.1 a Committee for tho readjust-
ment of th? Company nnd li;ie prepared a I'lan and ARreement of
lEeadJiisttntmt, which hius been approved by the Hoard of Directors,
and copies of which may m obtained from tluaranty Tnirt im-pan- y

of New York, the Depositary thereunder. 'Hie Plan provides
for rnlidnj: the rcqulivd new money by nn Issue of preferred stock
of a New Company, nnd affords all rtoekholders of the present Com-
pany an opportunity to participate.

In order to do so, stockholders must deposit their stock
on or before FRIDAY. APKII. 14TH. 1916, with C.T'AR

ANTY TUUST COMPANY OP NKW YOHK. 140 Uroadwoy. New
York City, tin Pepoidtary, which will Issue transferable certlflcntes
of depo-dt- . All stock certlflcntes deposited must be duly endorsed
In blank or be accompanied by executed transfers In blank so
rts to be transferable, but need not I accompanied by Federsd or
State transfer stamps, which will be provided.

The Committee strongly recommends that all stockholders de-

posit their stock promptly.

New York. March IJrd, 11.
RonRttT n. cox,

140 llroedwij, N

OAAT a CaBHOU,

Keerotary,
T C.

n, roFvii.rn.Ki.iv y.
44. AI.I.F.X,

Western Pacific Railway Company

REORGANIZATION

'lo llio lenultr under Hie I'lan and .jreemenl for lleorisnnlall.tn ol Hetrin
IIuIIh.iv foinii.ni) dated Iteieinlier 11. 11)11, and tin-- Imlilrr- - .it

iindepolled Hrt Morlkute I'll Per Cent, lttlrl)-e- r tiold llond il nld
4 nnipaio .

NOTIt'K IS lli:i!KIIY liHKN" that the llpnrraiiUailnn ('nmniliti'e It ut.Mt
u ii.l.-- aid run anil Aicreon'ent for Itenrifmnlratloii did nil the i:illi day nt .March, I'.ilt,,
Only derlare uld I'Un and Avreement teritlre.

SDTH'K IS ALSO IICIIKI.V DIVKN lhat uld Itmritsiilitliin t'.iniinlttee with
tin- - innwiii nf the .Munaxers nf the l,'uierrltlne HyndleUe pruvlded fnr In ..ihi I'Un.
hnf ritindi'd the time tor the driw-- under kahl I'l.ni d Asrmtuul nf Imiul.
lue. and Inr the tlllna; nf the ttrrerinenia of hiitiscriptlnu tor New Hum! to Im Iwnit
purouant tu s.ild I'lan. to and liuliidlnv Al'ltll. IA, I'llli. Mirli ilepnlta shnulil hti
uibdn nnd Sulwerlntlmi Aprei'ineiit1 tll.il with the PcpiHltary nf the HenrKaiiluiInn
4 inniiilltee. 'IHK KIUlTAIll.l; TKIIHT COMI'ANY Of .NKW VtlKK. .17 Wall
Slrii-I- . New York City Inr at Ha lmdnn llrancb ti.'i (Irrtiain Street. K. 4M, nr n till
any ino of lt Acents, il. I'lrat Federal 'Fruit l.oinpany. I Mnuunrunry Strert, H.in
Iruni'lM-u- , tlld folony 'I'ru.t Cnnipany, 17 Court Htreel, llotiu Mm , and
llllnola t'ru-- t and Hailima Hank, 'Jl Houin Ij. Halle Street, Clil'-asn- . 111., a the hnuil.
Iinldi-- r or d'insltor may pri ler. Cuplen of the I'lan and Agreement and of eiplanatnr)
nreulara rtferrlus thereto may lie ohtalned from aald Depositary or any one of tt. aald
AginU.

P.V OltDF.K OP TIIK COMMITTKR
AI.VI.V W. KltlCII, fhalrman.

I.TM4.N ltlltAIK.S, Metrnlary.

l)all March 14. 1010.

l)l1lllr:SI)S ANI INTKKKST.

IRVING NATIONAL BANK. NEW YORK

New York Marrh 21st. lOlfl.

'I he Hu.nil (i Dirainr-- , has tins
d,i ii nuarlt-r- divulfiiil
nf'Two l'f O'litimi mi tlit
capital Mod. of thn Hank. ),i,ihlt'
April Is'. l"Hi. Transfer books
will remain closed from .1 o'clock
I'. AV, Marcli JIM. to It) o'clock
A. M , April 1st, l'JUi.

J. F. Boulter, Caahier.

NK.w voitK Moirn;.4iK ,.n sik i kitv
4 tnil'ANV.

IJ llruailvioy, N. V

A imt leily illvlilend uf tivo pr cm
i;e, on 111' rilpltul atncl. uf the Cullipuny
Inia liei'U ileilure.l, p.iv.ililr Apill I. I'I hi, to
aln, kholileie of record ut the Hua of Luil-II- ,

n on Mliieli 2S, Ilfi,
Datiil, New Yorl,. .March 71, lull.
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I',liiill. K.lliaia, llarrtl I, I l
Tlia. r'sular iiniiiiiil iffllna n( aiock

hoiilii' nl Hit' iilmtii Miti.-'- l I'otnpany for
th rii-i'- i mil nt IMiprmra In iiiiirurmllF

11 ii i liap'T 197, I..H11. nf Kanaaa, H'j.
aii'l Ul iiiiiiKirilnn nl aurh ullifr bualneaa. ,.ii,n Imlnr. ..Ll 111..1I111. I....i..
Ins 111 railttiatloii nf aucli attlun at any
tluir Likrii nr nuilinrliril liy Ilia Hoard of
Dlrn tnn, llii lltn uiltr I'umniltlra nr th
Kircullv lilllifra nf Ilia .'oni(,ini' as mar
b aulmilllril In In M'ftlnf, will ba bald
al ttiH KPnTa! iiftlrn nr tin t.'nmtuny tn th
L'lly of I'arann. Knnaaa, nn Thiiraday, th
Itli duv uf April, 1514, l 10:00 o'clocai A. M.
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th aflrrnnnn n( Munii Tth until Ih mors.
Ins of AV'U 7'" iirt'

4'. II ."('HArt'. iTtalilntt,
m. r. uhoomhalu crtarr.

Executor Trustoe
Cliartcrcd 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York,

LONDON, 15 Cockspnr St., S. W,j 26 Old Broad Street, E 0.

PARIS, 41 Boulevard Hatusmnnn BERLIN, 06 Untfr den Linden, N. W. 7

Travelers' Letters of Credit, Foreign Exchange.

Administrator Guardian

REORGANIZATION
OF

St. Louis and San Francisco Railroad Co.

T Heldere ol the follewInC Ilonrle, Trnat Cerllliralee and Stock i

K Utl4 iti Sis. Frifitlteo rtailroaal Ci.:
tefundini Morl Kaur I'cr Cat. Gold

Bgadt.
Crneral Lien Vear Pl?t Pfr Cent.

bold Bonda
Consolidated Mortutt Four Per Tent.

Gold Boadi.
Soutbveatern Diiion 1'irit Xlora.fc Fie

Per Cent. Cold llondi.
Cantral Diviu'on Firit Moitt(e Four Pfr

Cent. Gold Bondi.
Northweatern Dirllon Firat Marlfige

Four Per Cent, tiold Hondi

II Litte ut Sm FrtidtM liihsir C.:
Trnat Monitfe Fue Prt Cent Gold

Bosda of 1117
Trurt MnrtjJie Kii Per Cent. Gold Bonda

f 1110.
Miaaoarl and Wri'rra Divtimn Fit at

Morln? hir I'rr t e nl l.old llondi.
IL lnix, Wiihili 4ntt Witltm Railway Ci.:

Firit Morttai; Six I'rr Cni Gnld Uonda.

K Us it sai Sis Fmtittt Riilroitt C.:
Kanna City, Fort Scott and Mrmplii Rati

ay Company Guarantred 4 l'tefet red
Slock Truit Cerliticattt

Mmhiiei City C.:
Gold

St. M4aiiiiieile4rt4tiTifrtaCj.:
MottKa;; Four

CkMttf,
Moriftacr

reisiicot RaiUoatt

lust Morttaie Cola
market jalin

MortRact Siv Cold

tni
Cold

rod ttriidi U.:
Four Cent.

lemt Pielli ttilwiT 0.:

Laati Sh FmiiaM Riilratt 0.:
Preferred

second Stock.
tir.imon Stock.

A F'lan and Aureriiient nateil November 1, 1915. for the reorganuation
of St. Louis and San Francifco Kailroutl Coinpany has prepared, under
which the undersigned have uiidcrt-- t; n to act as Reorganization Managers.

Holder of certificates of deposit under Agreement daterj
June 20, 1914, between the Committer thereby constituted Holders ol
Refunding MortgaA'e'Four Per Cent. Gold Komls and Holders of certificates
sf n... .1,. tt..,wll,nl,(rc' Acreement dated Mav 2o. 1913.

between Speyer (.o. and Holders of General 15-2- 0 Per d;i;;"
Lent, Uond, who exercise fie rigui oi mn ti j

teipective agreementi under which their certificates of deposit were issued,
to said Plan and Agreement uithoiit the issue of new certili- -

catej.
Holders of Refundinic iMorluage Four Per Cent. Gold Bonds may

lieromo parties to .said I'lan and AKrctiimn', ly depositini; their bonds
some one of the Dnpoiitaries under said Agreement dated June '20, l'.il-- l 'in
the United States. Central Trust Company of New York, 51 Wall St.. New
Vork. and Mississippi Valley Trust Company, l.mis; in Germany,
Berliner Handcls-Gesellschaf- t, lie-li- n: in Holland, Assoclatie Cassa,
Am.sterdam, receiving therefor certificates of deposit issued under that.
Agreement.

Holder, of Ceatera Men Year Fire. Per Cenl. Gold Boada may i

become parties to Plan and AKrremrnt depositing their bonds with
. m I l)nJl.sMaia' A

Hankera tuonipntiy. tne urnositary tinner aiu umn - ..ai.
dated May at its omce. 16 Wall Street. recemng

therefor certificates of deposit issued under that Agreement.
Holders of other aecnrltlra, except stock of Louis San Francisco

Railroad Company, may become parties to said Plan and Agreement by
j

depositing securities with Centrnl Trtrnt Company ol now aark. ss
Depositary under said Plan and Agreement, at its 54 Wall Street. New
YOf

RoluntliiiC .MiirlCnfie niiitt benr lite rotipoua maturing July
1, 1014. and eiiliaeiiiientlv t (ienernl l.len lloniU ntnat bear thai
fnatnri-i- g Mn 1. 11U1. oml wiibienneittly i nil oilier aecurlliea antiat
bear appiirletiniit roiiinnn rlBiina fur ititereat if refiiatered)
natiirinU alter .Inly 1, ltllti.

Holders ot Firet Prelrrreil. Second l'relrrretl nnd Mock ot
St Louis and San Francisco Kailroad Cotvp.tny may become parties said

i ........ i... r.. i... flint- - st.ielf with taimrnnlT Trnat Com
olNrsV VoV. said Plan Agreement, its '

Rm.nv. Xetv :nil payment at time
deposit, of sum ol $.1 lor each share deposited as provided in said

Plan and ARreement Depositors of stock must make the election pro-

vided for bv Plan, at the time of such deposit.
securities deposited must be in negotiable form and stock certificates

must be duly endor.-e- d in blank for trau-fe- r or be accompanied by
transfers blank duly executed

All securities, irrlmlinn stock certificates, must be properly stamped
for transfer New York

DepoaKs. both ol crnriliea mill wtnrU. mnl lie innile on or before
:. 1010. svlmh dole nn ilopoil will rereirad

enrept npon terms nntl rnndition nn Reorganization Man
agera may determine.

ICt J iW Selicmin t Guirint, Tnitl Compint l Nt 14 lM, HiRinHS

ktrt BS.ert4k4it lotra trndicile, ! will bt Miters, la tiiairariti tki citk

tiMifttiMti l Ihi H'- - " lh

Copies of the Plan and Agreement of Heorganiration may be obtained
from of the above-name- d Depositaries or front either of Reorgani.
tation Manacrrs.

Dated. New February 21. 1910

.1. ft SlUsHiMA.N
Reotzamzatiort Managers.
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tron f4r thfifuf If it ki.'ti'iI, mil
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tPrniH ami tontllllni "t cil'l Kr'i'riH'tit
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lraiwul. w ItlidraH fiuu nil i fdntnl luti to. I. will tli-i- . ip i .1.
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Notice it bnrif rum that a 1'l.iti and
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of Hock) lll bf fntitlfd In rcrcivf bat
ol atnek nt the fharict'r and tn thr jmrun;
apfCifitd in to criifirair of ilrpctit an
aurrftidfrfd,

Holdria ol ffrtificalfi al W.po.it rfpic

Iriirt
1 Motliiase Kie Per Cent. Bosda.

Leuitu
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Tu HoliUr nl l!r I (limit mt Ilwpuatt lot
S(, mud San KranctUe flallrvad
4'iiinpnuy'a fionrral lalan l.10 YfMif IVr fiold Hon! a laaaa!
tinilvr 1hr llniiilhiildara AiraaManl.
.1l-- a .Mar VS. 11 M.I. balwaan Spayar
A- i u. mifl holdara nl aald who

brcuuia parliaa tharalai

Notire i l.irbT tivn tliJt a Plan ami
ARiffnint ibtfil Novrmber I, 115. (cr j

the Kcotf anirAtmn of St l.ouu and San
I"4ti. iu Kj: utl tompin hai bpn
I'I' il rd j iirovfii br SpP)fr k Co. '

ttinj uncJft ia i.J Itcnilholdrrs' Attfmni,
rut that i up cf uul IMjn and At re

nt, v. nil thrir v tittf n adoption and jp
proiI Htnri-ai- hit bfrn IoJrJ bf
thrm ilh llnkei 1 nut Company, th
D'poiitary under laid UondljoIJera Agrrr j

tr.rnt, lor inspection bv drpotittng bond-

holdrr. .xf holdfr of certiiicatf of
iMiKd under laitl Hondholdrr' Axrrf'
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Ajifement ma at anr limr on or be-
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tfrtni nl condition of t.it I iflordhnJdfii'
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Pafd NVa VoV, IcSmary 2t 1U.

SPKVKH A 1:0.
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